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Veg Oils and
Indian Ports

TOP 15 EDIBLE OIL IMPORTERS (QTY IN MILLION TONNES): Nov’23-June’24 

IMPORTERS IMPORT QTY

ADANI WILMAR LTD. 1.78

PATANJALI FOODS LTD. 0.84

EMAMI AGROTECH LTD. 0.77

GOKUL AGRO RESOURCES LTD. 0.64

CARGILL 0.48

GEMINI EDIBLES 0.39

KALEESUWARI REFINERY CO. 0.35

BUNGE INDIA PVT. LTD. 0.29

SOUTH INDIA KRISHNA OILS AND FATS PVT. LTD. 0.26

FRIGORIFICO ALLANA PVT. LTD. 0.23

BUDGE BUDGE REFINERIES LTD. 0.21

GOKUL AGRI INTL. LTD. 0.21

LOUIS DREYFUS CO. 0.19

KANPUR EDIBLES PVT. LTD. 0.18

ANA OILS & FATS INDIA PVT. LTD. 0.17
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Edible Oil Vessels Calling Indian Ports – Oil Year 23-24 (Nov’23-June’24)
(Qty in MMT) 

Nov'23-June'24



• During Nov.'23-June'24 first eight months of oil year 2023-24, Palm Oil import decreased to

5,763,367 tons from 6,031,529 tons down by 4%, Also Soft Oil import has decreased to

4,331,799 tons from 4,335,349 tons in Nov.'22-June '23. Share of Palm Oil decreased marginally

to 57% from 58% However, Soft Oils share increased marginally to 43% from 42% compared to

last year of Nov.'22-June '23.

Veg oils 
Product wise 
monthly 
performance
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Veg Oil Commodities at Indian Ports – Oil Year 23-24 (Nov’23-June'24)
Qty in MMT

Nov'23-June'24

INDONESIA
3.18

MALAYSIA
1.96

ARGENTINA
1.59

RUSSIA
0.88

ROMANIA
0.55

UKRAINE
0.40

THAILAND
0.40

BRAZIL
0.25

PAPUA NEW GUINEA
0.11

TURKEY
0.08

Country-wise Edible Oil Imports Oil Year 23-24 (Nov’23-June'24) 
(Qty in MMT)





Oils w.e.f. 15.06.23 Agri Cess Social 
Welfare Cess

Effective 
Duty

Crude Palm Oil NIL 5.0% 10% 5.50%

RBD Palmolein 12.50% -- 10% 13.75%

RBD Palm Oil 12.50% -- 10% 13.75%

Crude Soybean Oil NIL 5.0% 10% 5.50%

Crude Sunflower Oil NIL 5.0% 10% 5.50%

Crude Rapeseed Oil 35.0% -- 10% 38.50%

Refined Soybean Oil 12.50% -- 10% 13.75%

Refined Sunflower Oil 12.50% -- 10% 13.75%

Refined Rapeseed Oil 45.00% -- 10% 49.50%

Crude Cottonseed Oil 35.00% -- 10% 38.50%

Refined Cottonseed Oil 45.00% -- 10% 49.50%

Source: SEA Data Bank

Import 
Duty on 
Edible oils
• The government in June allowed import of crude palm oil, soyabean oil and sunflower oil at nil rate of

customs duty for two years. The agri cess on Palm oil has been steady at 5% while it slashed for crude
soy bean oil and sunflower oil.

• The basic duty on refined soyabean oil and refined sunflower oil has declined by 17.5% to 12.5%.

• The basic duty on refined palm oil has been steady at 12.5%.

THE SOLVENT EXTRACTOR’S ASSOCIATION OF INDIA 

GOVERNMENT OF INDIA TARIFF STRUCTURE FOR IMPORT OF EDIBLE OILS 

(Price in CIF US$) as of 16th July 24



Import Duty on 
Edible oils & 
Stock Update

• Total Stock of Veg Oils on Indian ports as of 30thJune’2024.

Row Labels
CRUDE 
PALM 

OIL

CRUDE 
DEGUMMED 
SOYABEAN 

OIL

CRUDE 
SUN 

FLOWER
OIL

CRUDE 
SUNFLOWER 

SEED
OIL

RBD 
PALMOLEIN

CRUDE 
SOYABEAN 

OIL

RBD 
PALM 

OIL

CRUDE 
PALM 

KERNEL 
OIL

PALM 
OIL

PALM 
FATTY 
ACID

KANDLA 1.29 0.73 0.14 0.19 0.19 0.02 0.01 0.02 0.03

HALDIA 0.75 0.59 0.07 0.29 0.02

KRISHNAPATNAM 0.62 0.36 0.03 0.10 0.03

CHENNAI 0.16 0.41 0.12 0.01 0.10

JNPT 0.28 0.05 0.15 0.20 0.08 0.01 0.03

KAKINADA 0.23 0.38

MANGALORE 0.23 0.11 0.11 0.16

MUNDRA 0.16 0.06 0.03 0.04 0.01 0.21 0.01 0.03 0.01

TUTICORIN 0.19 0.07 0.04

HAZIRA 0.15 0.02 0.11

BUDGE BUDGE 0.18 0.01

PARADIP 0.07 0.02

KATTUPALLI 0.02

KARAIKAL 0.01

KARWAR 0.01

COCHIN 0.01
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Market 
Highlights
India's July edible oil imports to surge to record on robust palm buying

Palm oil imports in July are expected to jump 45% from a month ago to 1.14 million metric ton, the 

highest in 20 months

India bought a record amount of edible oils for July delivery, as refiners increased palm oil and soy oil

purchases due to lucrative prices and ahead of an anticipated hike in import duties, industry and

government sources told Reuters. Higher palm oil purchases by India, the world's biggest importer of

vegetable oils, will help to reduce inventories in producer countries like Indonesia and Malaysia and

support benchmark prices. Edible oil imports are set to jump to a record 1.92 million metric tons, up

nearly 26% from a month ago, according to average estimates from the data shared by trade houses.

India on average has been importing 1.2 million tons of edible oil so far in the current marketing year

which began November 2023. Around 1.45 million tons of edible oils have already been discharged at

various ports, including 850,000 tons of palm oil, said a government official, who declined to be named

as he was not authorised to speak to the media. Palm oil imports in July are expected to jump 45%

from a month ago to 1.14 million metric ton, the highest in 20 months, dealers said. "Correction in palm

oil prices in May and June made it cheaper than rival oils. During this period, the refining margin in India

was also healthy, prompting refiners to place orders for July shipments," said Sandeep Bajoria, CEO of

Sunvin Group, a vegetable oil brokerage. Palm oil's discount to soy oil widened to more than $100 per

ton in May from less than $10 in April, dealers said. "Expectations of a duty hike in the budget also

prompted some buyers to increase purchases for July shipments," Mr. Bajoria said. Finance Minister

Nirmala Sitharaman presented the Union Budget for the 2024-25 financial year on July 23, although she

didn't make any changes to the duty structure on edible oils.

Soy oil imports up, Sunflower oil imports down

Soy oil imports in July are set to jump 45% from a month ago to 400,000 metric tons, the highest in 13

months, data showed. Soy oil shipments originating from South America take more than six weeks, and

some of the delayed shipments landed in July, which lifted soy oil imports, said Rajesh Patel, managing

partner at edible oil trader and broker GGN Research. Sunflower oil imports could fall to 380,000 tons in

July, down 18% from the last month's record shipments, data showed. India imports palm oil mainly

from Indonesia, Malaysia and Thailand, while it imports soy oil and sunflower oil from Argentina, Brazil,

Russia and Ukraine.

Source: The Hindu Business Line
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Research and Analysis Cell
J. M. Baxi 

Godrej Coliseum, Office No. 801, 8th floor, “C” wing, Behind Everard 
Nagar, Off. Somaiya Road, Sion. Mumbai - 400022 INDIA.

T: 022 61077100 Ext 161 | M: 091-7506004224
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